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3LáND� VLDWNRZD� QDOH*\� GR� G\VF\SOLQ� FLHV]�F\FK� VL
 RJURPQ� SRSXODUQR�FL� QD� FDá\P��ZLHFLH�� =DVNDNXM�FH� L� SHáQH� G\QDPLNL� DNFMH� SRGF]DV� DWDNX� L� REURQ\� D� WDN*H�QLHSU]HZLG\ZDOQR�ü� NR�FRZHJR� Z\QLNX�� VSUDZLDM��� *H� PHF]H� SLáNL� VLDWNRZHM� V�HPRFMRQXM�F\P�ZLGRZLVNLHP�7HFKQLND�JU\�Z�VLDWNyZN
 REHMPXMH F]\QQR�FL�UXFKRZH�]�SLáN� L�EH]�SLáNL��MDNLH�PRJ�Z\VW
SRZDü�SRGF]DV�JU\�]DUyZQR�Z�DWDNX� MDN� L�Z�REURQLH��3LáND�VLDWNRZD�]DOLF]DQD�MHVW�GR�WUXGQ\FK� JLHU� ]HVSRáRZ\FK� SRQLHZD* WUXGQR�FL� Z\QLNDM� ]� U\JRUyZ� QDU]XFRQ\FK� SU]H]�SU]HSLV\��:�RGUy*QLHQLX�RG�NRV]\NyZNL�F]\�SLáNL�U
F]QHM�]DEURQLRQH�MHVW�FKZ\WDQLH�SLáNL�OXE�XSXV]F]DQLH� MHM� QD� SRGáR*H�� GODWHJR� WH* SRGF]DV� NUyWNLHJR� NRQWDNWX� ]� SLáN� QDOH*\� Z�SURIHVMRQDOQ\�VSRVyE�RSDQRZDü�WHFKQLN
 JU\�2SDQRZDQLH� WHFKQLNL� RGELFLD� REXU�F]� GROQHJR� SRZLQQR� E\ü� ]DXWRPDW\]RZDQH�SRQLHZD* XPR*OLZLD�WR�PDNV\PDOQ� NRQFHQWUDFM
 XZDJL�QD�Z\ERU]H�QDMOHSV]HJR�UR]ZL�]DQLD�WDNW\F]QHJR�6SRVyE� UHDOL]DFML� LQG\ZLGXDOQHM� WHFKQLNL� X]DOH*QLRQ\� MHVW� RG� SR]LRPX� FHFK�PRWRU\F]Q\FK� L� SV\FKLF]Q\FK� JUDF]D�� GODWHJR� WH* EDUG]R� ZD*Q� URO
 Z� SURFHVLH�V]NROHQLRZ\P� RGJU\ZDM� F]
VWH� üZLF]HQLD� Z� IRUPLH� IUDJPHQWyZ�� &HOHP� PRMHJR�RSUDFRZDQLD� MHVW� ]DWHP� SU]HGVWDZLHQLH� WDNLFK� üZLF]H� SU]\JRWRZDZF]\FK�� QDXF]DM�F\FK� L�GRVNRQDO�F\FK� RGELFLD� REXU�F]� GROQH�� NWyUH� E
G� SRPRFQH� Z� ]ZL
NV]HQLX� DWUDNF\MQR�FL� L�LQWHQV\ZQR�FL� ]DM
ü� VLDWNyZNL� RUD]� SU]\VSLHV]HQLX� HIHNWyZ� XF]HQLD� VL
 XPLHM
WQR�FL�WHFKQLF]Q\FK�
0HWRG\ND�L�V\VWHPDW\ND�üZLF]H� Z�QDXF]DQLX�RGELFLD�REXU�F]�GROQHJR�
2SLV�WHFKQLNL�

2GELFLH�VSRVREHP�GROQ\P�REXU�F]�QDMF]
�FLHM�PD�]DVWRVRZDQLH�SU]\�RGELRU]H�SLáNL�]�]DJU\ZNL�� D� WDN*H� Z� G]LDáDQLDFK� REURQQ\FK� SU]HFLZNR� G\QDPLF]Q\P� DWDNRP�� =DZRGQLN�Z\NRQXM�F\� RGELFLH� VSRVREHP� GROQ\P� REXU�F]� SRZLQLHQ� ]DZV]H� G�*\ü� GR� IURQWDOQHJR�NRQWDNWX� ]� SLáN� L� V\PHWU\F]QHM� SUDF\� UDPLRQ� Z� PRPHQFLH� RGELFLD�� ,VWRWQH� MHVW� WH*�� DE\�
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SRGF]DV�RGELü�Z�SR]\FMDFK�VWDW\F]Q\FK�XVWDZLHQLH�VWyS�E\áR�UR]NURF]QR�Z\NURF]QH��SU]\�F]\�QRJD�]DNURF]QD�RGSRZLDGD�NLHUXQNRZL�SRGDQLD��8]DURZLF]���������.R�F]\Q\�GROQH�SRZLQQ\�E\ü� XJL
WH� Z� VWDZDFK� ELRGURZ\FK�� NRODQRZ\FK� L� VNRNRZ\FK�� SU]\� F]\P� VWRSLH� XJL
FLD�ZV]\VWNLFK� VWDZyZ� MHVW� ]DOH*Q\� RG� WRUX� L� F]DVX� ORWX� SLáNL�� &L
*DU� FLDáD� SU]HQLHVLRQ\� QD��UyGVWRSLH�� 3U]\JRWRZDQLH� VL
 GR� RGELFLD� REXU�F]� GROQHJR� UR]SRF]\QDP\� RG� ZáD�FLZHJR�XáR*HQLD� U�N� Z]JO
GHP� WRUX� ORWX� SLáNL�� :� W\P� FHOX� Z\NRQXMHP\� SU]HSURVW� Z� VWDZDFK�SURPLHQLRZR�QDGJDUVWNRZ\FK� L� á�F]\P\� GáRQLH� Z� W]Z�� àyGHF]N
�� ']L
NL� WDNLHPX� XáR*HQLX�SU]HGUDPLRQ�]ZL
NV]DP\�SRZLHU]FKQL
 NRQWDNWX�]�SLáN���.R�F]\Q\�JyUQH�XNáDGDP\�WDN��DE\�SU]\M�ü� SLáN
 SRG� N�WHP� ]EOL*RQ\P� GR� ��
�� -DN� SRGDMH� -HU]\� 8]DURZLF]� SRá�F]HQLH� GáRQL�PR*H�E\ü�Z\NRQDQH�UyZQLH* SU]H]�VSORW�SDOFyZ��SRáR*HQLH�MHGQHM�GáRQL�QD�GUXJLHM�R�NFLXNDFK�XáR*RQ\FK� UyZQROHJOH� OXE� ]ELH*QLH�� 3U]\M
FLH� SLáNL� SRGF]DV� RGELFLD� VSRVREHP� GROQ\P�RGE\ZD� VL
 SU]\GáRQLRZ� F]
�FL� SU]HGUDPLHQLD� �8]DURZLF]���������5DPLRQD�L�QRJL�SRZLQQ\�E\ü�XáR*RQH�SRG�N�WHP�SURVW\P�Z]JO
GHP�WXáRZLD��2GELFLH�REXU�F]�VSRVREHP�GROQ\P�SRZLQQR�UR]SRF]\QDü� VL
 RG� Z\SURVWX� NR�F]\Q� GROQ\FK� D� UDPLRQD�Z\NRQXM� W\ONR�QLH]QDF]Q\�UXFK�Z�VWDZDFK�EDUNRZ\FK�L�NLHUXM�SRGDQLHP� SLáNL�� 3RGF]DV� üZLF]H� QDOH*\� G�*\ü� GR� SHáQHM�V\QFKURQL]DFML�UXFKX�QyJ�]�UXFKHP�UDPLRQ�RUD]�PLHMVFD�NRQWDNWX�SU]HGUDPLRQ� ]� SLáN��� 2SUyF]� RSLVDQHM� SRZ\*HM� SRGVWDZRZHM�F]\QQR�FL�RGELFLD�VWRVXMHP\�Z�JU]H�WDN*H�x 2GELFLD�Z�XáR*HQLX�ERF]Q\P�UDPLRQx 2GELFLD�Z�SR]\FMDFK�R�]DFKZLDQHM�UyZQRZDG]H��WM��SDG\��U]XW\x 2GELFLD�GR�W\áX
ûZLF]HQLD�ZSURZDG]DM�FH�Z�IRUPLH�]DEDZRZHM

1LHRFHQLRQ� IRUP� üZLF]H� SU]\JRWRZDZF]\FK� GR� QDXF]DQLD� VSRUWRZ\FK� JLHU�]HVSRáRZ\FK� V� ]DEDZ\� L� JU\� UXFKRZH�� .D*GD� ]DEDZD�� D� V]F]HJyOQLH� JUD� UXFKRZD� MHVW�üZLF]HQLHP� NRPSOHNVRZ\P�� SU]\F]\QLDM�F\P VL
 GR� ZL
NV]HM� HIHNW\ZQR�FL� QDXF]DQLD��3RQL*HM�SRGDáDP�W\ONR�NLOND�SU]\NáDGyZ�JLHU�UXFKRZ\FK��NWyUH��Z\GDM� PL�VL
 DWUDNF\MQH�L�QLH�Z\PDJDM� VSHFMDOQHJR�SU]\JRWRZDQLD��6SRUR�JLHU�L�]DEDZ�UXFKRZ\FK�MHVW�]DPLHV]F]RQ\FK�Z�NVL�*NDFK�0��%RQGDURZLF]D��3��:UyEOHZVNLHJR��5��7U]H�QLRZVNLHJR�
6,$7.$56.,�%5$0.$5=�± ]DEDZD�UXFKRZD

3U]\ERU\�L�XU]�G]HQLD��� PDWHUDFH��SLáNL�VLDWNRZH�GOD�ND*GHJR�G]LHFND2UJDQL]DFMD�L�SU]HELHJ�]DEDZ\�2VRED�Z� SRVWDZLH� VLDWNDUVNLHM� GR� RGELFLD� SLáNL� VSRVREHP� REXU�F]� GROQ\P�� EURQL�PDWHUDFDRSDUWHJR� R� �FLDQ
�� ZVSyáüZLF]�F\� Z� RGOHJáR�FL� LWS�� ���P� SRGDMH� SLáN
 EUDPNDU]RZL� QD�Z\VRNR�ü�MHJR�ELRGHU��%UDPNDU]�Z�DNW\ZQHM�SRVWDZLH��RGELMD�SLáN
 Z�SU]yG�GR�SDUWQHUD�8ZDJL��.D*G\�XF]HVWQLN�]DEDZ\�SRZLQLHQ�E\ü�EUDPNDU]HP��*UXS
 PR*QD�SRG]LHOLü�QD�NLOND]HVSRáyZ��ND*G\�]HVSyá�PD�EUDPNDU]H��ZWHG\�]DEDZD�E
G]LH�HIHNW\ZQLHMV]D�
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3U]\ERU\�L�XU]�G]HQLD����SLáNL�VLDWNRZH��ERLVNR�GR�VLDWNyZNL�8F]HVWQLF\����GUX*\Q\�R�UyZQHM�OLF]ELH�JUDF]\�2UJDQL]DFMD�L�SU]HELHJ��.RáD�R��UHGQLF\��P�]QDMGXM� VL
 Z�RGOHJáR�FL��P�RG�OLQLL�VWDUWRZHM��=DZRGQLF\�REX�GUX*\Q�QD�V\JQDá�SURZDG]�FHJR�ELHJQ� GR�VZRLFK�Nyá�WRF]�F�SLáN
 ÄG\V]OHP´��:�NROH�]DWU]\PXM� VL
 L�
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SRGDM� VSRVREHP� GROQ\P� SLáN
 GR� ]DZRGQLND� VZRMHM� GUX*\Q\��:\JU\ZD� WHQ� ]HVSyá�� NWyU\�QDMV]\EFLHM�Z\NRQD�]DGDQLH�8ZDJL�� 2GOHJáR�ü� GR� PHW\� XVWDOD� SURZDG]�F\�� =DZRGQLF\� SU]\JRWRZXM� VL
 GR� RGELFLD�REXU�F]�VSRVREHP�GROQ\P��0R*QD�]ZL
NV]\ü�HIHNW\ZQR�ü�üZLF]H� DQJD*XM�F�Z�W\P�VDP\P�F]DVLH�ZL
FHM�G]LHFL��VWRVXM�F�ZL
FHM�SLáHN�GR�VLDWNyZNL�
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3U]\ERU\�L�XU]�G]HQLD��SLáNL�VLDWNRZH�GOD�ND*GHJR�XF]HVWQLND�JU\����SDFKRáNL�XPLHV]F]RQH�QD�OLQLL�PHW\8F]HVWQLF\� ��GUX*\Q\�R�UyZQHM�LOR�FL�]DZRGQLNyZ2UJDQL]DFMD�L�SU]HELHJ��ûZLF]�F\�SRG]LHOHQL�QD�GZD�]HVSRá\�XVWDZLRQH�Z�U]
GDFK�QD�OLQLL�VWDUWX��.D*G\�]DZRGQLN�]�SLáN� OH*�F� QD�Z\SURVWRZDQ\FK�U
NDFK��1D�V\JQDá�SLHUZVL�]DZRGQLF\�SRUXV]DM� VL
 NURNLHP�GRVWDZQ\P� QD� OLQL
 NR�FRZ� L� ]� SRZURWHP� QD� OLQLH� VWDUWX�� :yZF]DV� QDVW
SQ\� üZLF]�F\�UR]SRF]\QD�V]WDIHW
��:\JU\ZD�GUX*\QD��NWyUD�SLHUZV]D�XNR�F]\�V]WDIHW
�8ZDJL�� 3URZDG]�F\� ]ZUDFD� XZDJ
 QD� SU]HSURVW� Z� VWDZDFK� SURPLHQLRZR�QDGJDUVWNRZ\FK��WDN�MDN�Z�RGELFLX�REXU�F]�VSRVREHP�GROQ\P�

32'$-�3,à.	 32�2.5	*8� JUD�UXFKRZD
3U]\ERU\��3LáNL�GR�VLDWNyZNL8F]HVWQLF\��GRZROQD�OLF]ED�RVyE2UJDQL]DFMD L�SU]HELHJ�ûZLF]�F\�XVWDZLHQL�Z�NROH���SU]\�GX*HM�LOR�FL�üZLF]�F\FK�PR*QD�]HVSyá�SRG]LHOLü�QD�GZLH�JUXS\���.D*GHPX�SU]\G]LHORQR�QXPHU�RG������1D�V\JQDá�Z]URNRZ\�OXE�VáXFKRZ\�V\PEROL]XM�F\�GDQ\�QXPHU��RVRED�Z\ZRáDQD�RELHJD�NRáR�QDMV]\EFLHM�MDN�SRWUDIL��:�W\P�F]DVLH�üZLF]�F\�Z�NROH�SRGDM� PL
G]\�VRE� SLáN
 VSRVREHP�GROQ\P��:\JU\ZD�WD�RVRED��NWyUD�QDMV]\EFLHM�SU]\ELHJáD�QD�VZRMH�PLHMVFH�L�PLDáD�QDMPQLHM�SRGDü�Z�NROH�
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3U]\ERU\����SLáNL�GR�VLDWNyZNL8F]HVWQLF\��GZLH�GUX*\Q\�SRG]LHORQH�QD�F]WHU\�]HVSRá\2UJDQL]DFMD�L�SU]HELHJ�ûZLF]�F\�ND*GHM�GUX*\Q\�G]LHO� VL
 QD�GZD�]HVSRá\�$�L�%�L�]DMPXM� PLHMVFH�SU]HG��FLDQ� �SRQL*V]\�U\VXQHN���1D�V\JQDá�]DZRGQLF\�$�RGELMDM� SLáN
 R��FLDQ
 L�ELHJQ� QD�NRQLHF�NROHMNL�VZRMHJR�]HVSRáX�%�L�RGZURWQLH��:\JU\ZD�GUX*\QD��NWyUD�QDMV]\EFLHM�Z\NRQD�]DGDQLH�

05Ï=�± JUD�UXFKRZD
3U]\ERU\�L�XU]�G]HQLD��ERLVNR�GR�SLáNL�VLDWNRZHM8F]HVWQLF\� GRZROQD�OLF]ED�RVyE�2UJDQL]DFMD�L�SU]HELHJ��
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ûZLF]�F\� XVWDZLHQL� Z� V]HUHJX� QD� OLQL� NR�FRZHM� ERLVND�� 1D� V\JQDá� SRUXV]DM� VL
 NURNLHP�GRVWDZQ\P�Z�NLHUXQNX�üZLF]�FHJR�VWRM�FHJR�QD�SU]HFLZQHM�OLQLL�NR�FRZHM��W\áHP�GR�JUXS\��ûZLF]�F\�WHQ�OLF]\��������ZRáD�ÄPUy]´�R�RGZUDFD�VL
��8F]HVWQLF\�]DEDZ\�PXV]� Ä]DPDU]Q�ü´�Z�SRVWDZLH�GR�RGELFLD�REXU�F]�VSRVREHP�GROQ\P��1LHSUDZLGáRZR�XVWDZLHQL�L�SRUXV]DM�F\�VL
V� RGV\áDQL� QD� OLQL
 VWDUWX�� :\JU\ZD� üZLF]�F\�� NWyU\� SLHUZV]\� RVL�JQLH� SU]HFLZQ� OLQL
NR�FRZ��
ûZLF]HQLD�SU]\JRWRZDZF]H

:� FHOX� ]ZL
NV]HQLD� WHPSD� QDXF]DQLD� QRZHJR� UXFKX�� NRU]\VWQH� MHVW� VWRVRZDQLH�üZLF]H� SU]\JRWRZXM�F\FK�� ûZLF]HQLD� WH� SRZLQQ\� E\ü� ]EOL*RQH� SU]HELHJLHP� UXFKX� L�ZDUXQNDPL� F]DVRZR� SU]HVWU]HQQ\PL� GR� WHFKQLNL� ZáD�FLZHM�� D� MHGQRF]H�QLH� SRZLQQ\� E\ü�áDWZLHMV]H� RG� WHM� WHFKQLNL�� 3R]ZDOD� WR� QD� ]DVWRVRZDQLH� LFK� SU]HG� UR]SRF]
FLHP� SURFHVX�QDXF]DQLD� RNUH�ORQHJR� HOHPHQWX�� D� W\P� VDP\P� ]JRGQLH� ]� ]DVDG� VWRSQLRZDQLD� WUXGQR�FL��SU]\JRWRZXMH�üZLF]�FHJR�GR�QDXNL� WHFKQLNL�ZáD�FLZHM��=EOL*RQ\�SU]HELHJ�UXFKX�GR� WHFKQLNL�VLDWNDUVNLHM� RGG]LDá\ZXMH� � QD� RUJDQL]P� üZLF]�FHJR� QD� ]DVDG]LH� SR]\W\ZQHJR� WUDQVIHUX�QDZ\NX�UXFKRZHJR��:F]H�QLHMV]H�SU]\JRWRZDQLH�SR]ZROL�QD�VNXWHF]QH�]DVWRVRZDQLH�PHWRG\�V\QWHW\F]QHM� Z� QDXF]DQLX� EDUG]LHM� ]áR*RQ\FK� HOHPHQWyZ�� 6]\EV]H� RSDQRZDQLH� WHFKQLNL�XPR*OLZL� SU]HSURZDG]HQLH� EDUG]LHM� DWUDNF\MQ\FK� L� LQWHQV\ZQ\FK� ]DM
ü� Z� SRF]�WNRZ\P�RNUHVLH� QDXF]DQLD�� 3RQL*HM XPLH�FLáDP� NLOND� üZLF]H� SU]\JRWRZDZF]\FK� GR� QDXNL� RGELü�REXU�F]� VSRVREHP� GROQ\P�� UHV]W
 üZLF]H� ]DZDUWD� MHVW� Z� � NVL�*FH� (�� 6XSHUODND�� -��8]DURZLF]D��3��:UyEOHZVNLHJR��$��3DSDJHRUJLRX�:��6SLW]OH\CD�
3U]\NáDGRZH�üZLF]HQLD�SU]\JRWRZDZF]H�GR�QDXNL�RGELü�VSRVREHP�REXU�F]�GROQ\P�
�� :� SRVWDZLH� UR]NURF]QR� Z\NURF]QHM�SRGDQLD� L� FKZ\W\� SLáNL� REXU�F]� GRáHP��SLáND�WRF]RQD�SR�SRGáR*X��� M�Z� SRGDQLD� GZyFK� SLáHN� ]�SU]HPLHV]F]DQLHP�Z�ERN�� M�Z�FKZ\W�SR�RELHJQL
FLX�SLáNL�� U]XW\�L�FKZ\W\�GRáHP�REXU�F]�SR�NR(OH�� ÄJDV]HQLH�´�SLáNL�SR�GRU]XFLH�]�SU]HFLZND�� SLRQRZH� U]XW\� �SRGDQLD�� REXU�F]� GRáHP�GZyFK�SLáHN��]H�]PLDQ� PLHMVF�� SRGDQLD� ÄáXNLHP´� REXU�F]� GRáHP� GZyFK�SLáHN�� Ä*RQJOHUND´�GZRPD�SLáNDPL�� RGELFLD�GROQH�REXU�F]�SLáNL�SOD*RZHM��� SRGVWDZLDQLH� SLáNL� VLDWNRZHM� WU]\PDQHM�GRáHP� REXU�F]� SRG XSDGDM�F� SLáN
SOD*RZ� ��SU]\�SRGáR*X���� RGELFLD� SLáNL� WHQLVRZHM� GHVHF]NDPL� Z�FKZ\FLH�REXU�F]�GROQ\P�

ûZLF]HQLD�SU]\JRWRZDZF]H�]�GUHZQLDQ� SDOHWN� R�UR]PLDUDFK���[���
�� 7U]\PDM�F� Z� U
NDFK� L� RSLHUDM�F� R� SU]HGUDPLRQD� SDOHWN
�� RGELFLD� SLáNL� WHQLVRZHM��JXPRZHM��SU]HG�VRE� Z�JyU
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x Z�VLDG]LH�UR]NURF]Q\Px Z�SyáSU]\VLDG]LH�]�DNFHQWRZDQLHP�Z\SURVWQHM�SUDF\�QyJ�� :�GZyMNDFK�QDSU]HFLZNR�VLHELH�Z�RGOHJáR�FL��P�RGELFLH�SDOHWNDPL�SLáNL�WHQLVRZHM�Z�JyU
 WDN��DE\�VNR]áRZDáD�RQD�R�SRGáR*H�SRPL
G]\�üZLF]�F\PL��1DVW
SQLH�]ZL
NV]DP\�RGOHJáR�ü�PL
G]\�üZLF]�F\PL��� :�GZyMNDFK�RGELFLH�SDOHWNDPL�SLáHF]NL�WHQLVRZHM�]�RGOHJáR�FL��P�RG�VLHELH��� :V]\VWNLH�Z�Z�üZLF]HQLD�Z\NRQ\ZDü�]�SDOHW� L�SLáNDPL�GR�PLQL�VLDWNyZNL�

ûZLF]HQLD�QDXF]DM�FH�
�� 1D�V\JQDá�SU]\MPRZDQLH�SRVWDZ\��� 3U]HQRV]HQLH�SLáNL�QD�V]W\ZQ\FK�UDPLRQDFK��� 3RGU]XFRQD�SLáND�RGELMD�VL
 R�V]W\ZQH�UDPLRQD��� 3LáND�MHVW�SRGU]XFRQD�]�JyU\�SU]H]�SDUWQHUD

�� 3LáND� MHVW� XGHU]DQD� ]� JyU\� R� UDPLRQD� üZLF]�FHJR� VLHG]�FHJR� SRF]�WNRZR� QD�áDZHF]NDFK�XVWDZLRQ\FK�MHGQD�QD�GUXJLHM��5DPLRQD�V� SDV\ZQH��]ZUDFDP\�XZDJ
 QD�SUDF
 QyJ�� 3RGELMDQLH�SLáNL�SU]HGUDPLRQDPL�x ]�ZáDVQHJR�SRGU]XWXx ]�NR]áD�� 2GELMDQLH�SLáHN�U]XFDQ\FK�x ]�SU]RGXx ]�ERNX�� 5y*QH�IRUP\�RGELFLD�GRáHP�Z�SRá�F]HQLX�]�RGELFLHP�JyUQ\P��� 2GELFLD�SLáNL�]�SRGDQLHP�GR�SDUWQHUD��:�SLHUZV]\P�RGELFLX�SRGDQLH�GROQH��Z�GUXJLP�JyUQH��� 3RGDQLH�Z�W\á�]D�VLHELH�]�ZáDVQHJR�SRGU]XWX�� )RQJOHUND�SLáN���LWS��RGELFLH�JyUQH� GROQH� JyUQH� GROQH� 3U]\M
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��E\�(ZD�+XEHUW�
�� 'ZyFK�ZVSyáüZLF]�F\FK�SRG�VLDWN� ]�SLáNDPL�RGELMDQ\PL�REXU�F]�JyU���&]WHUHFK�OXE�ZL
FHM� üZLF]�F\FK� Z� Já
EL� SROD� GRJU\ZDM� SLáN
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��2WR� SU]\NáDGRZ\� ]HVWDZ� üZLF]H� Z\PDJDM�F\� RG� JUDM�F\FK� XPLHM
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FLH� SLáNL� ]� ]DJU\ZNL� SU]H]� WU]HFK� üZLF]�F\FK�� NWyU]\� NLHUXM� SRGDQLH� GR�Z\VWDZLDM�FHJR�� VWRM�FHJR� SU]\� VLDWFH�� 5R]JU\ZDM�F\�Z\VWDZLD� SLáN
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 GR� Z\SURZDG]HQLD�NRQWUDWDNX��3R�NLONXQDVWX�DNFMDFK��]PLDQD�SR]\FML��5\V��I��

5\V�� H�����������������������������������������������������������5\V��I��
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FLH�EDUNyZ�GR�SU]RGX�L�XJL
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 ]D�SLáN���QLH�RGELMDP\�MHM�Z�ELHJXx -H*HOL�PDP\�]DPLDU�RGELü�SLáN
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